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Instructions for Students ( BTN o forw fder)

Students are required to read the instructions carefully before starting solving the

question paper.

BT BT YT U BT HTAT I i @ Tget Felt FE9mt et o | U ey 8
Section — A (@vg - 371)

Do not open the question booklet until
you are asked to do so.

There are 50 Multiple Choice Questions
(MCQ) in the question booklet. All 50
questions are mandatory to solve.

Each question carries 1.20 mark for
Regular student and 1.50 marks for NC
student.

There are four options for each questions.
Fill the correct option in the OMR sheet.
Student have to darken only one circle
(bubble) indicating the correct answer on
the OMR Sheet. The circles on the OMR
are to be darkened properly with black/
blue ball pen only.

Fill in all the information (i.e. Roll No.
etc.) or both OMR sheet and question
booklet before starting the question
paper.

Submit OMR to the invigilator after
completion of examination.

Student can leave examination hall only
after completion of examination.
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'Income' includes the following types :
(a) Legal

(b) Illegal

(c) Both (a) and (b)

(d) None of the above

Under Income Tax Act depriciation is
allowed on :

(a) Purchase price
(b) Market price
(c) WDV

(d) Face value

The rate of depriciation on Intangible
asset is :

(a) 5%

(b) 15%
(©) 20%
(d) 25%

The income tax rate on long term
capital gain for an individual is :

(a) 10%
(b) 15%
(©) 20%
(d) 25%

Shares held for less than 12 months
are capital assets :

(a) Short term
(b) Long term
(c) Exempted
(d) Projected
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6.

10.

Cost of long term debentures _
(a) eligible for indexing

(b) not eligible for indexing

(c) none of these

(d) both (a) and (b)

What 1s the date on which fair
market value of assets acquired is
determined?

(a) 1.4.2001
(b) 1.4.1971
(c) 1.4.1981
(d) 1.4.1991

Contribution made to an approved
research association is eligible for
deduction up to

(a) 50%
(b) 80%
(c) 100%
(d) 125%

Technical know have acquired after
1.4.98 is eligible for depriciation at :
(a) 10% p.a.

(b) 20% p.a.

(c) 25% p.a.

(d) 40% p.a.

shall
allowed or deduction in

Preliminory expenses be

(a) 5 installments

(b) 10 installments
(c) 15 installments
(d) 12 installments
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11.

12.

13.

14.

15.

Gifts form clients are
(a) Professional income

(b) Non taxable

(¢) Income from other sources
(d) None of these

The total income of an individual is
3 3,46,994. The rounded off total
income will be :

(a)  3,46,000
(b) % 3,47,000
() T 3,46,990
(d) % 3,50,000

Advance tax is payable when tax
payable by an assessee is or
more.

(a) T 5000

(b) % 10000
(¢) T 15000
(d) T 20000

The maximum tax exemption to a

senior citizen for the assessment year
2024-251s :

(2) T 1,50,000
(b) % 2,50,000
(¢) ¥ 3,00,000
(d) % 3,50,000

Donation is deductible U/s :
(a) 80 c
(b) 80 d
(c) 80 e
(d) 80 g
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16.

17.

18.

19.

20.

Tax is chargable on casual incomes :
(a) 10% + surcharge and cessess

(b) 20% + surcharge and cessess

(c) 30%

(d) None of these

Speculation loss can be carried

forward for
(a) 8 years

(b) 10 years

(c) 5 years

(d) 4 years

Section 80 C applies on :
(a) Individual and HUF

(b) Firm

(c) Co-operative society

(d) Company

The rent fixed as per municipal
valuation is called :

(a) Municipal value
(b) Actual rent

(c) Fair rent value
(d) Standard rent

When a loan 1s taken for the
education of a child the father is
entitled to deduction U/s

(a) 80 c
(b)80 g
(c) 80 e
(d) 80 u
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21.

22.

23.

24.

25.

The maximum amount deduction U/s

80 D in the case of a senior citizen is

(2) T 20000
(b) T 25000
(¢) T 50000
(d) T 100000

Tax deduction available to certain
industries for the initial few years is
called :

(a) Tax holiday

(b) Tax exemption

(c) TDS

(d) None of these

Tax rate on Short Term Capital gain
U/s 111 Ais

(a) 5%

(b) 10%
©) 15%
(d) 20%

Tax on Long Term Capital Gain is

(a) 10%
(b) 20%
(c) 25%
(d) 15%

Which of the following is not a capital
asset?

(a) Stock in trade

(b) Goodwill

(c) Jewellery

(d) Agriculture land in Goa
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26.

217.

28.

29.

30.

The maximum amount deductible
U/s 80GG interpect of rent paid 1is :

(a) ¥ 24000 p.a.
(b) ¥ 30000 p.a.
(c) ¥ 72000 p.a.
(d) ¥ 60000 p.a.

Rate of T.D.S. for unlisted securities
including casses 1s :

(a) 10.6%
(b) 15.6%
(¢) 10%

(d) 30.6%

Which one of the following in not on
admissible expense?

(a) Income tax
(b) Excise duty
(c) Bad debt
(d) Sale tax

Free food provided to employees is
exempted upto permed :

(a) T 25
(b) X 35
(c) ¥ 60
(d)Z 50

Under valuation of opening stock is___
(a) Deducted from net profit

(b) Added to net profit

(c) Credited to P & LL Alc

(d) None of the above
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31.

32.

33.

34.

35.

Income Tax Act came into force on :
(a) 1st April 1935

(b) 1st April 1961
(c) 1st April 1962
(d) 1st April 1956

Income taxis a:
(a) Professional tax
(b) Direct tax

(¢) Indirect tax

(d) Service tax

Income tax rates are fixed in :
(a) Income tax act

(b) Finance act

(¢) Income tax rules

(d) Finance rules

Rebate of Income tax is defined as per

section :
(a) 81A
(b) 87A
(c) 81C
(d) 87C

Section 2 (A) of income tax deals with :
(a) Person

(b) Assessee

(c) Previous year

(d) Assessment year
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36.

37.

38.

39.

40.

Surcharge is levied when the total

income exceeds :

(a) 5 Crore

(b) 10 Crore

(c) 1 Crore

(d) 2 Crore

Income tax act,

As per person

includes :

(a) Individual

(b) HUF

(c) Local authority
(d) All above

Who is assessee in case of a HUF?
(a) Karta

(b) Deemed Karts

(c) Coparcens

(d) None of the above

Dividend from an Indian company is :
(a) Fully taxable

(b) Partly taxable

(c) Fully exempted

(d) None of these

Bonus paid by the employer to the
employee is :

(a) Fully taxable

(b) Partly taxable

(c) Fully tax free

(d) None of these
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41.

42.

43.

44.

45.

Payment made by an employer to
employee monthly, other than salary
is called :

(a) Bonus

(b) Allowances

(c) Benefits

(d) None of the above

House Rout Allowance is :
(a) Fully taxable

(b) Partly taxable

(c) Fully exempted

(d) None of these

Agricultural income in Pakistan is
assessable for :

(a) Resident

(b) Not ordinarily resident
(¢) Non-resident

(d) Not taxable

Transport allowance given by the
employer to the employee is exempt
up to per month :

(a) ¥ 1000 p.m.

(b) ¥ 1600 p.m.

(c) ¥ 1500 p.m.

(d) ¥ 1200 p.m.

State which of the following income
are exempted :

(a) Dearness allowance

(b) City compensatory allowance

(c) Foreign allowance

(d) Medical allowance
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46.

47.

48.

49.

50.

Education allowances is exempted for :
(a) One person

(b) Four person

(¢) Two person

(d) None of these

Gratuity received by government
employee is :

(a) Full exempted

(b) Partly exempted

(c) Full taxable

(d) Exempted up to ¥ 100000

llegal

Profits earned from

business are :
(a) Taxable
(b) Ignored by tax authorieties

an

(c) Tax free

(d) Treated as other income

Education less is charges at the rate
of :

(a) 1%
(b) 2%
(c) 4%
(d) 5%

Deduction from grass total income is
allowed under sec. 80 up to lower of the
qualifying amount or a maximum of :

(a) T 50,000

(b) T 1,00,000
() ¥ 1,50,000
(d)  2,00,000
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B.Com. (Semester-111) Examination, 2024-25
(For Regular & NC)

ABST
Paper Code : ABS-63T-1001
Income Tax (ABST)

Section — B (wug — «)

GENERAL INSTRUCTIONS (@ fd9T)

@)

(i1)

(iii)

(iv)

No supplementary answer-book will be given to any candidate. Hence the
candidate should write the answer precisely in the Main answer-book only.
foret oft wanell =1 T SW-gfaw &1 @ SR sta: W o =fed foh 9 g
S-SR H & T T 1 IW e

In Section - B there are 6 questions the candidates are required to attempt 3
questions, each question carries 20 marks for regular students and 25 marks for
non-collegiate.

Tus-o & Het 6 T T TN A1 3 I A 71 A% WA Frafaa whenedf % ferw 20 o7 # e
e =S whendf & fery 25 3 w2

Make sure that your question booklet has all the 50 questions in Section - A and
6 questions in Section-B. Defection Booklet can be changed within 10 minutes.
- gfeeht H Gt Wue-21 § 50 WY Ud Wue-d H 6 99 DU T, 3! S shiferq) Ffequl gieen
1 10 foe H Secamn S g 2|

If there is any difference in English and Hindi version, the English version will be

considered authentic.

Ife a7 & fe< wd SUS T H FIE A< 8 a1 TS TR0 & GE G S
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Section — B (@ug — 9)

1. Raman is appointed with A Ltd. and B Ltd. as salesman on part time basis. The
particulars of his income for the previous year are as follows : 20/25
wH, &1 fafies wd o fafgee o siveniiors wHer & w9 # fagkaett few 1 7T ad § STt 3™ &
foret foeror Suerey &—

A Ltd. B. Ltd.
Basic Salary (& o) 50,000 30,000
Dearness Allowance (F&E 97T) 16,000 4,000
Education Allowance for two Children — 3000
(21 sl o e fer, )
Reimbusement of Bills of Light and Gas 2400 —
(forstett & & & ol 61 A 9T
Medical Allowance (faferean @=) — 2000
Reimbursement of Medical Bills (faferean st @1 gAfTam) 4700 —
(Treatment was taken in a private Hospital)
Employer's Contribution to RPF 2000 1200
(FHAR 1 AR dUE § SEH)
Value of Rent free Accomodation (T Herd 3Tremd EQ)| faen) 5000 —

Raman is neither a director nor having a substantial interest in any of the above

companies. Is he a specified employee?
T 7 @ ST R § Teerh 8 9 7 8 3 WEF fed TEdl 81 9 T ST % gfe | fafire
e 82

2.  Whatisincome? Explain the fundamental principles of determining income. 20/25

A 1 22 A FuRer % gorqa fagr #1 Seorm it

3. Explain the provisions for set off and carry forward of losses. 20/25

B 1 gfd T ST o ST EerE SEeml %l 9Hesy)

4. Taxable income of Shri Mohan lal from different sources during previous years uses
310,41,000. His agricultural income for the period was ¥ 42000. Find his tax liability on
the basis of old tax regime as well as New tax regime for two A.Y. 2024-25. 20/25

ABS-63T-1001/32 (15) [P.T.O.]



SETB

St TrgTanel =t 7T a9 & fore fafay @eml 9 -3 ema ¥ 10,41,000 ot 39 216y & fog S0t S
¥ 3 % 42,000 ot F-F9R07 69 2024-25 & fAC 371 T T T8 A U & SMER T B
I AR

5. Explain the whole process of assessment of HUF.

& feg eifawifaa aReR X wx-faior 6t i wfken i gmemsu)

20/25

6. Ramlalis abusinessman. Details of his all business assets sold on 31st March, 2024 :

20/25
T Tl Tk SFadrEl B St 31 A, 2024 1 S= TR HHE SAEEiges grafqar =i faexo {5 yer
¥ -
Particulars Block of Block of | Block of
Building |Machinery| Furniture
(i) |Year of acquisition (i @1 o) 1998-99 2005-06 2009-10
(i) |[W.D.V.on 1.4.2023 (1.4.2023 &I 4,00,000 5,00,000 6,00,000
FqfeAfEd qe)
(111) |Purchased in previous year 2023—-24 1,00,000 — 2,00,000
(T = 2023-24 H )
(iv) |Sale consideration as 31.03.2024 5,00,000 7,00,000 | 17,00,000
(31.03.2024 ! fashar wfcen)
(v) |Expenses an transfer (30T & <9) 4000 5000 6000

Calculate the capital Gains of Ram lal for the Assessment year 2024—25.
T feieo a9 & 202425 AT THATA F YU A F AU HIfSC

ABS-63T-1001/32
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